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The Stock Exchange
Corporate Relationship Dept.
1¥ Floor, New Trading Ring

Rotunda Bldg., P J Towers R ? Pf
Dalal Street, Fort S

Mumbai 400 001
Dear Sirs,
Security Code| Type of Security Book Closure Purpose
From To
400 Equity Shares 14™ July 2005 | 4® August 2005 | Payment of Dividend, if
500400 declared at the Annual General
Meeting of the Company to be
held on 4" August 2005

Yours faithfully,
For The Tata Power Company Limited

Company Secretary and
Senior General Manager (Corporate Affairs)

cc: @ties and Exchange Commission

450 Fifth Street, N.W.
Washington D.C.20549, U.S.A.
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30™ May, 2005
BJ/SH-L2/186

The Stock Exchange
Corporate Relationship Dept.
1* Floor, New Trading Ring
Rotunda Bldg., P J Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sirs,

Audited Financial Results — Press Release

Further to our letter No.BJ/SH-L2/181 dated 30 May 2005, we forward herewith for your
record a copy of the Press Release issued by the Company.

Yours faithfully,
For The Tata Power Company Limited

( B J Shroff)
Company Secretary and

Fnel. Senior General Manager (Corporate Affairs)

cc: 4urities and Exchange Commission
450 Fifth Street, N.W.
Washington D.C.20549, U.S.A.

TATN POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
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Tata Power records highest ever generation, profits and dividend
Board authorizes sale of Tata Power Broadband

Annual Generation at 13,283 MUs (previous highest at 12996 MUs in FY03)

Annual Sales at 12,663 MUs (previous highest at 12318 MUs in FY03)

FYO05 PAT at Rs. 551.36 crores- highest ever recorded by the Company

Dividend recommended at Rs. 7.50 per share (previous highest at Rs. 7.0 per share)

Trombay and Jojobera Stations register highest ever generation at 9511 MUs at PLF of 81.63 %

and 1850 MUs at PLF of 72.38% respectively

« Sets benchmarks in Operation & Maintenance- Unit 6 (500 MW) overhaul in a record 22 days and
Unit 7 (180 MW) overhaul in 29 days against industry average of 45 days

¢ Power Systems Division registers 73.6% growth in revenues, strong order book position

e Tata Power Trading commences sales to MSEB, MPSEB, Rajasthan Discoms and Delhi Transco

Mumbai, 30" May 2005: The Tata Power Company (TPC), India's largest private power company, today
announced its Annual Resuilts for the fihancial year ended March 31% 2005. The Tata Power Board also
authorized the management to negotiate and finalize the sale of Tata Power Broadband. Tata Power Broadband
maintains its thrust in the wholesale broadband business and functions as a Carrier's Carrier, offering services to
carriers, telecom service providers and bulk users of bandwidth.

Highlights — FY05:

" For the FY2004-05, Tata Power reportéd revenues at Rs 3930.44 crores as compared to Rs 4239.08 crores
in the previous year. The decline in revenues is mainly on account of reduced tariffs and lower fuel cost.
Consumers in the Mumbai license area received the benefit of 10.1% reduction in tariff.

n  FYO5 PBT and PAT at Rs. 758.79 crores & Rs. 551.36 crores respectlvely- highest ever recorded by the
Company.

X Generation at 13,283 MUs in FYQS5, up from 12,917 MUs in FY04, an increase of 2.83 per cent, the highest
ever recorded by the Company.

x Tata Power realized an additional savings of Rs. 100 crores in- FY05 (Rs. 188 crores in FYQ4) through its
ongoing cost reduction initiatives by optimizing fuel-mix and improving fuel logistics.

x  Sale of Tata Petrodyne for an enterprise value of Rs. 360 crores.
r  Sale of Wadi Plant for a consideration of Rs. 235.45 crores.
lights - Q4 FY05:

X Tata Power reported profits (PAT) at Rs. 170.55 crores as compared to Rs. 54.35 crores over the
corresponding period last year on revenues of Rs. 962.30 crores and Rs. 1039.06 crores respectively.

X The realization of higher profits has been through sale of investments while the margins have been under
pressure due to regulatory guidelines on tariff.

Other Businesses:

X Power Systems Division: The Division is now a major player in the EPC Transmission Business in the
country. The Division has been seeing healthy growth in its turnover, which moved up to Rs. 184.53 crores in
the current year from Rs.106.31 crores in previous year. The Division has also improved its order book
position to Rs. 411 crores at the end of the current year compared to Rs. 292 crores at the end of previous
year.

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street  Mumbai 400 001



x  Strategic Flectronics Division: The Strategic Electronics Division registered an Operating Revenue of Rs.
62.05 crores, an improvement over the Rs 61.06 crores achieved in FY '04. The Division received the
Request for Proposat {RFP) for the much awaited and prestigious Multi Rocket Launcher System production
order and, upon award, is estimated to keep SED's assembly and testing lines running to capacity for three
years beginning third quarter of FY ‘06.

" Powerlinks Transmissioﬁ Limited- TALA Project TALA Transmission project, India's first inter state
transmission project with private and public sector pamclpa’aon for construction of 400 kV transmission lines
is progressing on schedule.

H  North Delhi Power Limited: The Joint Venture between Delhi State Government & Tata Power Company
distributing Power in the North & North-West parts of Delhi has posted a PBT of Rs. 98.73 crores during
FYO05 on a turnover of Rs. 1577crores. Aimost 1/3 of the PBT is on account of the incentive share of NDPL
for over achieving its AT&C reduction targets. NDPL has lowered AT&C losses to 34% against the targeted
40.85% in FY05. The Company has achieved cumulative AT&C reduction of 18% in just 3 years, 2 years
ahead of schedule which was to reduce losses by 17% in 5 yrs.

n  Funds Raised:

In order to participate in opportunities presented by Electricity Act 2003, augment generation capacity, expand
distribution business and selectively participate in SEB privatization process, Tata Power has.
e Successfully raised Rs. 600 crores in the domestic market through private placement of debentures at
attractively low interest rates on par with government securities with a similar life span.
+ Completed a US$ 200 Million, 5 year Foreign Currency Convertible Bond (FCCB) issue.

H  New Projects:

» 120 MW Jojobera expansion project: The project is scheduled to commence operations in October 2005.
Power from this unit will be sold to the Jharkhand State Electricity Board (JSEB) and traded with other
customers.

o Maithon project: The Company has signed a Memorandum of Understanding (MoU) with Damodar Valley
Corporation (DVC) for implementing the 1000 MW Maithon Right Bank Thermal Power Project through a
joint venture  company in which Tata Power would hold 74% stake and 26% would be held by DVC. Tata
Power is currently undertakmg due diligence on the project.

o Trombay: The Company is carrying out a detailed project report for repowering Unit 4 and this will involve
increase in capacity. The Company is also pursuing the construction of a Captive Coal Berth at Trombay to
improve the logistics of coal supply and ensure adherence to international environmental practices.

+ International Initiatives: The Company has signed a Letter of Intent with the Government of Bangladesh for
the development of a 1000 MW gas / coal based plant. Tata Power has already completed a pre-feasibility
study on the same. Further discussions are being held with the Government of Bangiadesh regarding
implementation support and other arrangements. The Company is also exploring opportunities in the Middle
East, Sputh Africa and other countries.

Commenting on the Company’s performance, Mr. Firdcse Vandrevala, Managing Director, Tata Power
said: “The Company has achieved significant milestones this fiscal through higher generation and sales. This is
the result of our continued focus on optimizing operational efficiencies. On an encouraging note, the Company
has yet again realized a significant yield from the on-going cost reduction initiatives. We continue to consolidate
on the power business through capacity expansion, foray into new markets and strategically divesting our
interests in non-core businesses, to maximize shareholder value.”

About Tata Power:

The Tata Power Company Limited is India’s largest private sector power producer with an installed generation capacity of 2203 MW. The Company has emerged
as a pioneer in the Indian power sector, with a track record of performance, customer care and sustained growth. Tata Power has a presence in all areas of
. power sector -generation (thermal, hydro, solar and wind) transmission and distribution as well as broadband communication.

Disclaimer Statement: Some of the statements n this document, except for the historical information, are forwand-looking statements. These forward-looking statements nchude references
to growth projections, plans, strategies, intentions and beliefs concerning our business and operating environment. There are risks, uncertainties and cther factors that may cause actual
results to differ materially from those projected by these forward-looking statements.

For further information please contact:

Shalini Singh Rashmi Naik / Navin Tauro

Chief, Corporate Communications Vaishnavi Corporate Communications

The Tata Power Company Limited Phone: 56568708/ 87 Fax: 56568788

Phone: 5865 8748 Email: rashmi@vccepl.com / ntauro@veepl.com

Email chalinie/Mnr Anin



30™ May, 2005
BJ/SH-L2/181
The Stock Exchange
Corporate Relationship Dept.
1* Floor, New Trading Ring
Rotunda Bldg., P J Towers
Dalal Street, Fort
Mumbai 400 001

Dear Sirs,
Financial Results

At the meeting of the Board of Directors of the Company held today, the Directors have
taken on record the audited financial results for the financial year 2004-05. We send herewith a
statement containing the audited financial results which have been sent for publication.

At the said meeting, the Directors have recommended a dividend @ 75% (Rs.7.50 per
share) to the shareholders for the year ended 31* March 2005.

The Annual General Meeting of the Company is scheduled to be held on Thursday,
4t August 2005 at Birla Matushri Sabhagar, Sir Vithaldas Thackersey Marg, 19, New Marine
Lines, Mumbai 400 020.

Yours faithfully,
For The Tata Power Company Limited

Company Secretary and
Senior General Manager (Corporate Affairs)
Encls.

cc: ‘4curities and Exchange Commission
450 Fifth Street, N.W.
Washington D.C.20549, U.S.A.

TRTHA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 5665 8282 Fax 91 22 5665 8801
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AT TR T AT ATty RN
Bombay House, 24 Homi Mody Street, Mumbai 400 001
> , Website: www.tatapower.com

Unaudited financial results (Consolidated) for the year ended 31st March, 2005

i Year ended
Particulars I 31-Mar-05 31-Mar-04
i Audited
] Rs. Crores Rs. Crores
1. a) Revenue from Power supply 4,440.77 4,613.30
b) Income from Other Operations 464.58 401.48
2. Expenditure
a) Stff Cost 207.26 244.53
b) Cost of Power Purchased 965.43 834.89
¢} Cost of Fuel 1,863.98 1,848.87
d) Cost of Components and cost af material & services in respect of contract ° 187.45 115.60
e) Other expenditure 479.02 530.36
f) Total expenditure (2a to 2¢) 3,703.14 3,574.25
3. Operating Profit- 1,202.21 1,440.53
4. Other Income 364.90 169.59
5. Interest and Finance Charges 206,77 290.52
6. Gross Profit after interest but before Depreciation,
and Tax (3+4-5) 1,360.34 1,320.00
7. Depreciation/Amortisation 475.41 429,49
8. -Amount written off in respect of net increase in foreign currency liabilities for purchase of capital assets 95.08
9. Provision for Contingencies . 30.00
10. Profit before Minority Interest, share of Associates and Provision for Taxatnon (6-7-8-9) 854.93 795.43
11. Provision for Taxation
a) Current Tax 202.87 248.99
b) Deferred Tax 68.14 3.56
12. Net Profit after Tax before share of Associates, Minority Interests and Statutory Appropriations (10-11-12) 583.92 542,88
13. Share of {profit)/loss of Associates o (3.08)] - 39.96
14. Net Profit after Tax before Minority Interests and Statutory Appropriations (12-13) 587.00 502.92
15, Minority Interests - 0.51
16, Net Profit before Statutory & Special Appropriations (14-15) 587.00 502.41
17, Statutory & Special Appropriations ' (3.73) 42,16
18, Distributable Profit (16-17) '590.73 460.25
19. Paid-up Equity Share Capital
(Face Value: Rupees Ten per share) 197.88 197.88
20. Reserves including Statutory Reserves 4,125.24 | 4,005.15
21. Eamings per Share (on Profit after Taxes, Statutory Appropriations and Minority Interest on shares outstandmg)
{In Rupees)
Basic Earnings per share 29.82 23.23
Diluted Earnings per share l 29.63 23.23
Notes : '
1. The following Subsidiaries, Associates and Joint Ventures have been considered for the purpose of preparing Consolidated Financial Accounts as per Accounting
Standards on :
a) Consolidated Financial Statements (AS-21)
b) Accounting for investments in Associates in Consolidated Financial Statements (AS-23)
c) Financial Reporting of Interest in Joint Ventures (AS-27)
Ownership in % either
Name of the Company directly or through
Subsidiaries
Subsidiaries: .
Tata Petrodyne Ltd. (fully owned Subsidiary upto 10th March, 2005) e -
Chemical Terminal Trombay Ltd. i 100
Af-Taab Investment Co. Lid, ) o 100
Tata Power Trading Co.ltd. . A 100
Alaknanda Hydro Power Co. Ltd. e 100
Tata Power Broadband Co. Ltd. e 100
Power Links Transmission Ltd. R SR -1
Associates : : .
Nelco Ltd —— [P — ,. . Cmmma s e et e
Panatone Finvest Ltd. oo
AX.a%'mJD_Engfn.efr_s__Ltd .
Vantech Investments Lid. -
Joint Ventures : oo ﬁ o B o
Nonh Delhi Power Ltd. 49
2. Other income for the year ended 31st March, 2005 includes Profit on saie of Investment in a Subsidiary - Tata Petrodyne Lid. Rs. 137.38 crores.
3. The above Consclidated Financial Results have been taken on record in the Board Meeting of date.
For and on behalf of the Board of
Date: 30th May, 2005. THE TATA POWER COMPANY LIMITED

>

TATA

Chairman




